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TOM TAT

Nghién ctru nay dugc thyc hién nhim danh gia tinh kha thi ciia D& 4n Phat trién
Du lich sinh thai Vuon qudc gia Cat Tién giai doan 2021 - 2030 vé khia canh kinh
té va tai chinh. Két qua phan tich cho thay Dé 4n nay la mot dy an dau tu kha thi
tuy nhién, hiéu qua kinh té khong thuc su cao (IRR = 5,1%, NPV > 0 ¢ mic chiét
khéu 5%) do phai dau tu Vao nhiéu hang muc phuc vu cha yéu cho muc dich quan
ly, bao vé rung, phat trién kinh té - xd hoi ctia dia phuong va chi phuc vu mot
phan cho du lich sinh thai, ching han nhu dau tu xdy dung, nang cép, stra chira cac
tuyén duong dan sinh quanh khu vuc Vuon quoc gia. Nguogc lai, hiéu qua tai
chinh cta D¢ an rat kha quan (IRR = 63,4%, NPV > 0 & ca 3 muc chiét khau 5%,
7% va 10%, muc 1ai rong giao dong trong khoang 2,5 - 3,7 ty dong/nam) do von
dau tu tir ngudn thu cia don vi chi chiém gin 30% téng nhu ciu vén va du tu
truc tlep vao cac hang muc phuc vu du lich sinh thai tai khu vuc trung tam vuon.
Céc phan tich vé d6 nhay khéac ciing cho thdy, ngay ca khi doanh thu du lich chi
dat 80% du kién thi hiéu qua tai chinh ctia Dé an van tuong d6i tot (NPV > 0 & ca
3 muc chiét khu, 1ai rong giao dong trong khoang 1,2 - 1,9 ty ddng/nam) va chi
khong thé hoan vén trong khung thoi gian phan tich néu khong thé huy dong duoc
trén 70% ngudn vén dy kién tir ngan sach Nha nudc va phai ding ngudn thu cua
don vi dé bu vao.

Financial and economic analysis for Cat Tien National Park Ecotourism Plan
in the period of 2021 - 2030

This study was carried out to evaluate the economic and financial viability of the
Ecotourism Development Plan of Cat Tien National Park in the period of 2021 -
2030 (hereafter known as the Plan). The analysis results showed that the Plan is a
feasible investment project, however, its ecconomic efficiency is not too promissing
(with the IRR of 5.1% and the NPV>0 at the discount rate of 5%), mostly due to the
large investments in multi-purpose facilities which mainly serve for forest protection
and local socio-economic development actvities and partly serve for ecotourism
development (i.e., investment in building, upgrading and maintainig civil roads
around the Park). On the contrary, the financial analysis showed a much better
outcome (with the IRR=63.4%, NPV>0 at all three selected discount rates and the
net profit ranging from VND 2.5 - 3.7 billion per year). This can be explained that:
the investment capital from the Park’s self-financing reveneus only accounts for
nearly 30% of the total planned investment cost and is planned to invest directly in
the tourism development in the central area of the Park. The sensitivity analysis
results showed that even in the case the the tourism revenue in the period of 2021 -
2030 only reaches 80% of the expected amount, the fiancial effciency of the Plan is
relatively good (with NPV>0 at all three selected discount rates and the net profit
ranging from VND 1.2. - 1.9 billion per year). The only risk posed to the Plan,
which makes it no longger feasible in term of fiancial efficiency, is that the Park can
not mobilize up to 70% of the planned investment capital from the state budget,
therefore, must use its self-financing revenue to fill in the gap.
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